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Guidance notes 

All or part of the share balance held by a member of SCVO Credit 
Union Ltd may be withdrawn, subject to the following condition. 
  
‘The share balance can not be reduced to less than the amount 
of           any loan outstanding at the date of application for a 
withdrawal of shares.’ 
 
This condition applies equally to both a temporary withdrawal of share 
capital and termination of membership. 
 
Withdrawing the full share capital does not terminate membership of 
the Credit Union unless Section 2 of this form is completed.   
 
A minimum of 10 working days notice is required for all share 
withdrawals. 

For Credit Union use 

Date share capital returned 

Value of shares returned       £   

Date membership terminated 

Date Direct Debit cancelled 

Shares Withdrawal Application 
This form must be used if you wish to reduce your share capital in SCVO Credit 
Union Ltd, or to terminate your membership. 
 
Please read and complete Applicant details then Section 1 or 2 as appropriate.  

Applicant details  

Title                Surname 

Forenames 

Home address 

 

 

Post Code 

Section 1  Share reduction 

     CU Account number                                                                   CU Loan number (if any) 
 
I hereby request and authorise a withdrawal of £ ................. from my share capital held in SCVO Credit Union Ltd 
 
I understand and agree that my share capital cannot be reduced to less than the amount of any outstanding loan balance 
due by me to the Credit Union. 
 
 
Signed ......................................................  Dated ......................                                            

Section 2  Membership termination 

  CU Account number                                                                  CU Loan number (if any) 
 
I hereby relinquish my membership of SCVO Credit Union Ltd and request a withdrawal of that proportion of my share 
balance which does not exceed any loan balance due by me to the Credit Union at the date this resignation is effected.   
 
I understand that my membership will not be terminated until all of my loan liabilities to the Credit Union are discharged in 
full and agree until then to maintain my regular monthly loan repayments.  
 
 
Signed ......................................................  Dated ......................                                            
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